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AMLA’s consultation on the draft Implementing Technical Standards under Article 69(3) of the AML 
Regulation represents an important step towards establishing a more harmonised framework for 
reporting suspicious activity and providing transaction records across the European Union. 

To supplement our formal consultation response, this article outlines the potential impact of the 
proposed standards, summarises key recommendations from NICE Actimize and considers how obliged 
entities can begin preparing for implementation.

Putting Suspicious Reporting into Context 
Suspicious reporting is a critical link between financial institutions and respective national or 
regional government-established financial intelligence units (FIUs). However, reporting requirements, 
submission formats and technical processes have historically differed across jurisdictions, creating 
complexity for institutions operating across multiple Member States.

AMLA’s draft standards aim to address this fragmentation through a common data model for persons, 
entities, accounts, transactions, activities and related relationships. The proposed approach has 
the potential to strengthen reporting consistency and support more effective cross-border analysis. 
Realising these benefits, however, will depend on limiting unnecessary national and sector-level 
divergence and giving institutions sufficient time to adapt their data, systems and processes.  

The Suspicious Reporting Consultation
According to AMLA’s consultation on the draft implementing technical standards, the proposed framework 
would introduce more structured and extensive reporting requirements for obliged entities, including:

Linkages between parties, 
accounts, transactions 
and reported activity

New implementation requirements 
for obliged entities and FIUs, with 

significant implications for technology 
providers

Sector-specific reporting  
templates

Structured data for 
persons, entities, 

accounts, transactions 
and objects

More detailed technical 
validation and data-
quality expectations

A common data model 
for suspicious reports and 

transaction records

Country- and 
FIU-specific data 

requirements

Response and Recommendations   
NICE Actimize supports AMLA’s objective of improving the harmonisation, quality and efficiency of 
suspicious reporting. Our recommendations focus on helping ensure that the final framework delivers 
meaningful standardisation without creating unnecessary technical complexity or operational burden.

https://www.amla.europa.eu/policy/public-consultations/consultation-draft-its-format-reporting-suspicions-and-providing-transaction-records_en
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Topic Draft Guideline Focus NICE Actimize Recommendation

Harmonised 
Reporting 
Framework 

Establishes a common 
data model for reporting 
suspicions and providing 
transaction records. 

Supports greater harmonisation, reporting quality and 
cross-border cooperation, while recommending that 
national and FIU-specific divergence be limited. 

Sector-Specific 
Templates 

Provides nine sector 
variations based on a 
common reporting  
structure. 

Supports proportionate sector-level variation but 
recommends considering whether one common schema 
with sector-specific fields or flags would be more efficient 
than maintaining nine substantially similar templates. 

Volume of 
Required Data 

Introduces an extensive  
set of structured data 
requirements, including up  
to 163 data points for  
obliged entities. 

Recommends that required fields remain connected 
to information reasonably available to obliged entities 
and that the operational impact of data collection and 
quality assurance be carefully considered. 

Transaction  
and Party 
Linkages 

Uses a separate Links 
category to connect 
persons, entities, accounts, 
transactions, activities  
and objects. 

Recommends clearly cross-referencing the Links 
category within the relevant transaction sections so 
institutions can identify and implement the intended 
relationships consistently. 

Data-Point  
Clarity 

Includes technically  
required fields, 
dependencies and  
data definitions. 

Recommends finalising enumerations, attribute 
types and dependency rules before implementation 
so institutions can build conformant validation and 
submission processes. 

Physical and  
Real Assets 

Provides an OBJECT 
category and related  
linkage types. 

Recommends considering additional attributes for 
valuation, ownership history and status, particularly 
for sectors in which real estate, vehicles or high-value 
goods may be central to a report. 

National and  
FIU Variation 

Permits country-specific 
data points and variation 
among FIUs. 

Recommends carefully controlling local variation 
to prevent a harmonised European framework 
from becoming a collection of separate national 
implementations. 

Implementation 
Period 

Envisions a five-year 
implementation period 
involving both FIUs and 
obliged entities. 

Recommends realistic sequencing and phased 
adoption to account for interpretation, development, 
vendor delivery, customer implementation, testing and 
production deployment. 

Why Technical Clarity Matters
The proposed standards represent more than a change to a reporting form. For many institutions and 
technology providers, implementation would require changes to underlying data models, integrations, 
validation rules, reporting workflows and quality-assurance processes.

Ambiguities in field definitions, enumerations, dependencies or relationship models could lead different 
institutions and vendors to implement the same requirement in different ways. Resolving these issues before 
development begins will be important if the final standards are to achieve their objective of consistent, high-
quality reporting across jurisdictions.
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Preparing for a More Data-Intensive Reporting Framework 
Although the final technical specifications have not yet been established, obliged entities can begin 
assessing how the proposed framework could affect their current reporting environment.

Key areas to assess include:

1.	 Data availability and quality: Assess whether the proposed information is currently captured, structured 
and available to regulatory reporting teams.

2.	Reporting architecture: Evaluate whether existing systems can support the proposed data model, 
sector-specific requirements and transaction-to-party linkages.

3.	Jurisdictional variation: Identify where national or FIU-specific requirements could create additional 
configuration, testing and maintenance demands.

4.	Validation and governance: Review how enumerations, field dependencies, submission controls and 
data-quality checks would be governed across the reporting lifecycle. 

5.	Implementation sequencing: Plan for interpretation, design, development, integration testing, user 
acceptance testing, regression testing and production deployment. 

6.	Vendor and internal coordination: Establish early collaboration among regulatory reporting, 
compliance, data, technology and third-party solution teams. 

The scale of the proposed change means that implementation should not be treated as a narrow 
reporting update. Institutions may need a coordinated programme spanning data sourcing, 
regulatory interpretation, system development, policy updates, training and testing. 

Why We Participated 
NICE Actimize is committed to helping institutions detect financial crime, prevent fraud and strengthen 
regulatory compliance. As the EU AML framework continues to evolve, industry participation can help 
ensure that regulatory expectations remain practical, proportionate and effective. 

Our experience supporting institutions across KYC, customer risk rating, sanctions screening, 
transaction monitoring, investigations and regulatory reporting provided practical perspectives that 
informed our response to AMLA’s consultation.

Additional Resources 
•	 Direct updates from AMLA, including public consultations and responses 
•	 AMLA consultation on reporting suspicions and providing transaction records 
•	 NICE Actimize AMLA Insights and Readiness Hub 
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About NICE Actimize
As a global leader in artificial intelligence, platform services, and cloud solutions, NICE Actimize excels in preventing fraud, detecting 
financial crime and supporting regulatory compliance. Over 1,000 organizations across more than 70 countries trust NICE Actimize to 
protect their institutions and safeguard assets throughout the entire customer lifecycle. With NICE Actimize, customers gain deeper 
insights and mitigate risks. Learn more at www.niceactimize.com.

4Insights Article   |   NICE Actimize Response to AMLA’s Suspicious Reporting Consultation

https://www.amla.europa.eu/index_en
https://www.amla.europa.eu/policy/public-consultations/consultation-draft-its-format-reporting-suspicions-and-providing-transaction-records_en
https://www.niceactimize.com/lp/amla-readiness-hub

